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NOTICE is hereby given that;

atthe AGM, either through:

August1,2019;

itsubsequently;

Book Closure

financial year ended March 31, 2019.

The final dividend for the financial year ended March 31, 2019, at the rate of T 5.70 per equity share of face
value of ¥ 5/- each, as recommended by the Board of Directors, if approved at the AGM, would be paid to
those Members who hold shares:

I.  In dematerialized mode, based on the beneficial ownership details to be received from National

=  Facility for electronic voting will be made available to the Members at the AGM venue;

*  The Members who have cast their votels) through remote e-voting prior to the AGM may also attend
the AGM but shall not be entitled to vote again at the AGM; and

* A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositories as on the cut-off date /. e. Friday, July 26, 2019 shall be entitled to avail
the facility of remote e-voting as well as voting at the AGM.

8. The procedure for remote e-voting is available in the Notice. In case of any query/grievance with respect
to remaote e-voting, please visit "Help'&'FAQs" sections at https://evoting.karvy.com or write to Karvy at
the e-mail ID/address mentioned in point 6 above or call 040 6716 2222 or toll free no: 1800-3454-001.
Alternatively, Members may also write to Mr. Raju Nanwani, Company Secretary at the e-mail |d:
investors@icicisecurities.com or call 022 6637 7100 at the registered office of the Company at ICICI
Centre, H. T. Parekh Marg, Churchgate, Mumbai - 400 020,

1. The Twenty-Fourth Annual General Meeting (AGM') of the Members of ICICI Securities Limited
(‘the Company’) will be held on Friday, August 2, 2019 at 2.30 p.m. {IST} at Rama & Sundr Watumull
Auditorium, Kishinchand Chellaram College, Vidyasagar Principal K. M. Kundnani Chowk, 124, Dinshaw
Wachha Road, Churchgate, Mumbai - 400 020, to transact the Ordinary and Special Business, as set outin
the Notice of the AGM {'Notice’) dated May 23, 2019,

2. The Motice and the Annual Report of the Company for the financial year 2018-19 (Annual Report’)
have been sent in electronic mode to all the Members whose g-mail 1Ds are registered with the
Company/Reqistrar & Transfer Agent (‘R&TA'}/Depositories. For members who have not registerad their
g-mail IDs, physical copy of the Notice and Annual Report have been sent at their registered address
through permitted mode. The Notice and Annual Report are also available on the Company's website at
wiwwLicicisecurities.com and on the website of Karvy Fintech Private Limited ('Karvy'), the R&TA of the
Company at https:/fevoting karvy.com.
The dispatch of the Notice along with Annual Report has been completed on Monday, July 8, 2019,
Pursuant to Regulation 44 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (‘Listing Regulations’) and Section 108 of the Companies Act, 2013
("the Act’) read with Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended
from time to time, the items of business to be transacted at the AGM may be transacted through electronic
means. Members (holding shares both in physical and in electronic form) as on the cut-off date
i.e. Friday, July 26, 2019 can avail the facility to cast their vote(s) on the resolutions proposed to be passed

* Remote e-voting {i.e. the facility of casting vote by a Member using an electronic voting system froma
place other than venue of AGM); or

+  Electronic voting at AGM venue.
Karvy would be extending these facilities.

5. The remote e-voting penod commences on Tuesday, July 30, 2019 at 9.00 a.m. (I1ST) and ends on Thursday,
August 1, 2019 at 5.00 p.m. {IST). During this period, the Members of the Company holding shares in
physical form or in dematerialized form, as on the cut-off date being Friday, July 26, 2019 may cast their

or to Ms. C. Shobha Anand, Deputy General Manager/Mr. PSRCH Murthy, Manager, Contact No.

0406716 2222, at Karvy Fintech Private Limited [Unit: ICICI Securities Limited], Karvy Selenium, Tower - B,

Plot Ne. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad - 500 032,

requesting for the User Id and Password.
7. Members are requested to note that:

* The remote e-voting module shall be disabled for e-voting after 5.00 p.m. (IST) on Thursday,

* Once the vote on a resolution is cast by the Member, the Member shall not be allowed to change

Pursuant to the applicable provisions of the Act read with the Companies (Management and
Administration) Rules, 2014 and Listing Regulations, the Register of Members and Share Transfer Books

ii. Inphysical mode, if their names appear in the Company's Register of Members at the close of business
hours of Friday, July 26, 2019 after giving effect to all valid transfers in physical form lodged on or
before Friday, July 26, 2019.

For ICICI Securities Limited

| 5. Name of the Manager to the Offer

6. Members of the Commitiee of
Independeant Directors (1DC)
{Please indicate the chairperson of
the Committee separately)

2. BV R Subbu

10.K and P Management Services Pvt Lid
Kotak Mahindra Capital Company Limited
27 BKC, 1st Floor, Plot No. C-27, ‘G’ Block,

Bandra Kurla Complex, Bandra (East),
Mumbai 400 051

Contact Person: Mr. Ganesh Rane

Tel: +91 22 4336 0128

Fax: +91 22 6713 2447

Email: kpit.openoffer@ kotak.com

Website: http:/finvestmentbank. kotak.com
SEBI Registration Number: INM0OO0008704

1. Anant Talaulicar - Chairman

3. Shubhalakshmi Panse

7. IDC Member's relationship with the
TG (Director, Equity shares owned,
any other contract/relationship), if
any

All the members of the IDC are independant '
and non-executive directors on the Board of
Directors of the TC.

There is no relationship of IDC members with
the Company or its directors.

8. Trading in the Equity shares/other
securities of the TC by IDC Members

2019 till date.

The shares of TC are listed on BSE Limited and
MNational Stock Exchange of India Limited on
April 22, 2019, None of the IDC members have
traded in equity shares of the TC from April 22,

| 9. IDC Member's relationship with the
Acquirer (Director, Equity shares
owned, any other contract/
relationship), if any

Nao member of the IDC (i) holds any directarship; :
(i) holds any shares; or {iii) has any relationship/
contract with the Acquirer or the PACS.

vote electronically, 10.| Trading in the Equity shares/other | None of the securities of the Acquirers are listed.
6. Incase aperson has become the Member of the Company after the dispatch of the Notice but on or before ;E;;EE :,EEE of the Acquirers by IDC

he cut- 8. Friday, July 26, 2019, ' he g-mail id: ing@karvy. : _ _

8 CUCONea'e o3 LA Uiy . <OV RAEIRAYWIEA 18 Sy DA 00| . PWATIRIC RNV =0 11. | Recommendation on the open offer, | At close of June 28, 2019, the market price of

as to whether the offer is fair and
reasonable

Price.

the shares of the TC as traded on the BSE
Limited ("BSE") and Mational Stock Exchange
of India Limited ("NSE") was ¥96.70 and
T96.75 respectively, which is more than the Offer

|IDC believes that the Open Offer is in line with
the SEBI (SAST) Regulations, 2011. However,
the Public Shareholders should independently
evaluate the Offer and take an informed
decision in this regard.

12. Summary of the reasons for
recommendation

of the TC.

IDC has perused the Letter of Offer (“LO™), the |
Detailed Public Statement (*"DPS"). the Public
Announcement ("PA") and other documents as
released by the Kotak Mahindra Capital
Company Limited (as the Manager to the Offer)
on behalf of the Acquirer and the PACs,

Based on the above, the IDC is of the opinion
that the offer price of T66.50 (Rupees Sixty six
and Fifty paise only) per Equity sharas is in
accordance with the guidelines prescribed by
the SEBI (SAST) Regulations.

The IDC has taken into consideration the
following for making this recommendation:

1. The Offer is a mandatory open offer in
compliance with Regulation 3(1), and

acquisition of the voting rights and control

2. The Offer price is in line with the parameters
prescribed by SEB| as per SEBI (SAST)
Regulations, 2011.

To the best of our knowledge and belief, after making proper enguiry, the information
contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEB| (SAST)
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fifty paise only) per Equity Share. ("Offer Price”) Secratary at {022) 4286 1000, E-mad- grevance. jswhi @ jsw.in.
Mode of payment: Cash Placa: Murnbai
f Diate : 08.07 2019
-y = 4. MName(s) of the Acquirer and PAC with | Acquirers: For JSW Holdings Limited
ﬂ’C’C’ Securities the acquirer 1. Proficient Finstock LLP, and % Sd-
2. Mr. Kishor Patil . Deepak Bhat
ICICI1 SECURITIES LIMITED PAC snoar Part of O.P. Jindal Group Company Secretary
, 5.
) CIN: L67120MH1995PLC086241 _ i Ehashishakhar Pandit
Registered Office: ICICI Centre, H. T. Parekh Marg, Churchgate, Mumbai - 400 020 s Mirmala Pandit
Tel.: 91 22 2288 2460/70; Fax: 91 22 2288 2455 3' Chi ;
. R i T S - : inmay Pandit
Website: www.icicisecurities.com; E-mail: investors@icicisecurities.com 4. Hemlata Shenda
it plend HATSUN AGRO PRODUCT LIMITED
NOTICE OF THE TWENTY-FOURTH ANNUAL GENERAL & Ehrilviahns Pabasidb (CIN No.L15499TN19BEPLCD12747)
MEETING. E-VOTING INFORMATION AND rome ITRDATIIE: LA AT O Registered Offica: “DOMAINE”, # 1/20A. Rajiv Gandhi Salai (OMR), Karapakkam,
, E- 7. Ajay Bhagwat Chennai — 600 097. Tel: (91-44) 2450 1622 Fa: (91-44) 2450 1422 Wbsite:
BﬂﬂI{ CL“SUHE D ATES g g zzmruTﬁqlig:lrat www. hap.in E;ﬁ:l _i?;:gtgual@ha-p.mm

SUB: TRANSFER OF UNCLAIMED DIVIDENDS AND EQUITY SHARES OF
THE COMPANY TO INVESTOR EDUCATION AND PROTECTION FUND{IEPF)
The Motice i published pursuant o Rule 6{3)(a) of the Investor Education and Profection Fund
Authority (Accowming, Audit, Transier and Refund) Amendmend Rules, 2017 (the Rues) read
with Section 124(6) of the Companies Act, 2093 (The ACT) nofified by the Ministry of Corporate
Alars and a5 amendad fram time lalime.

The Rules interalia contain provisions of fransfer for all the shares in respect of which dividend
has mal bean paid of claimed by tha share holdars lof savan consaculive years of mona 1o ha
DEMAT Account of Investor Education and Protection Fund Authority (herein affer referred bo as
“Aiithority®)

In complianca with the reguirements s2f out in the Rules, the Company has sent mdividual
notices 1o ihe concemned shareholdens) at their latest available address as per the
Compamy R TA racards, thal, their shares and dividends unclaimed by them are liable b be
transferad to the Authority under the said Rules,

The Company has uploaded full delads of such shareholders and shares due for ransfer o
DEMAT account of the Autharity on ils website st warhap.in,

The concarned shareholdens) holding shares in physical forms and whose shares are lable to
be transfarred bo the Authority may note that the Company waould be issuing duplicate share
cenificatels] in lieu of the original shane certificate(s) held by them for the purpose of transfer of
sharas ba the Autharily as per Rules and upon such issue, the onginal share cerificate!s) which
stand regisierad in their names will stand sulomalically cancelled and be deemed non-negatible,
The shareholders may further note that the delals uploaded by the Company on ils wabsite
should b2 regarded and shall be deemed adequale notice in respect of Esue of duplicale shama
cerificatels) by the Comgany for the purpose of ransfer of shares to DEMAT Account of the
Adithority by the due dale as per procedure sbpulated in the Rules.

In case the Company does nod receive any communication from the concemed share oiders by
Oclobar 47, 2019 or such other date may be extended, the Comgany shall with a view o
complying with the requirements set out in the Rules, ransfer the shares and unclaimed dividend
1o the Authority by the due date as per procedure stipulated in the Rules

Sharehokdars may nole that both the unclaimead dividend and the shares transferrsd to IEPF
nciuding &l benefits aconuing on such shares, if any, can be claimed back by them from Authonty
after fallowing the pracedure prascribed by the Rules.

I case the shane holders have any queries on the subject matier and the Rules, they may contact
ihe Company’s Share Transfer igent at Infegrated Registry Management Services Private
Limitad, Mo. 30, Ramana Residancy, 4h Croas, Sampige Rosd, Mellaswaram, Bangalore - 580
003 Tel: (080) 2346 0815 to 818 Fax (080) 2346 0519 EMail ID: gopi@imegratedindia.in

For Hatsun Agro Product Limited
S
G.Somasundaram
Company Secretary & Compliance Officer

Placa : Chennai
Date - 06.07.20158

MARUTI $ SUZUK]
MARUTI SUZUKI INDIA LIMITED

CIN: L34103DL1981PLCO11375
Regd. Off.: Plot no. 1, Nelson Mandela Road, Vasant Kunj, Mew Delhi-110070, India
Ph.: +91 (11) 46T81000; Fax: +91 (11) 46150275
Web: www.marutisuzuki.com: Email Id: investor@maruti.co.in

NOTICE
(for the attention of Equity Shareholders of the Company)
Sub: Transfer of Equity Shares of the Company to
Investor Education and Protection Fund (IEPF) Suspense Account

This MNotice iz published pursuant to the provisions of the Investor Education and
Protecton Fund Authority (Accounting, Audit, Transfer and Refund) Amendment
Fules, 2017 {tha Rules”) nolified by the Ministry of Corporate Affairs,

The Rules, amongst other matters, contain provisions for fransfer of such
shares in respect of which dividend has not been paid or claimed by the
shareholders for seven consecufive vears or morg in the name of Investor
Education and Protection Fund (IEPF) Suspense Account.

Adhering to the various requirements set aut in the Rules, the Company
nas communicaled individually to the concerned shareholders whose
shares are liable to be transferred to [EPF Suspense Account under the
Rulas for taking appropriate action

The Company has uploaded full details of such shareholders and shares
due for transfer to IEPF Suspense Account on its website at
www.marutisuzuki.com. Shareholders are requested to refer to the web-

of the Company will remain closed from Saturday, July 27, 2019 to Friday, August 2, 2019 (both days Regulation 4 of the SEBI (SAST) link https:/lwww.marutisuzuki.com/corporate/investors/events to verify
inclusive) for determining the names of the Members eligible for final dividend on equity shares for the Regulations, 2011 pursuant to the the detalls of unencashed dividends and the shares lizble to be fransterred

to IEPF Suspense Account.

shareholders may note that both the unclaimed dividend and the shares
transferred to IEPF Autharity / Suspense Account including all benafits
accruing on such shares, if any, can be claimed back from IEFF Authority
after following the procedure prescribed by the Rules.

In case the Company does not receive any communication from the concernad

Securities Depository Limited and Central Depository Services (India) Limited as at the close of 13. Details of Independent Advisors, if any | Nil sharehalders by 25th Sep. 2019, the 'fl-q':’ﬂli'ﬂﬂlf E-hE}"- with a view o EDFI'IF"E"P'IE
business hours on Friday, July 26, 2019. [ T with the requirements st oul in the REules, transfer the shares o the |
Java 14. Any other matter(s) to be highlighted | None Suspense Account as per procedure stipulated in the Rules

In case the shareholders have any queries on the subject matter and the
Rules, they may contact at the Company's Registrar and Transfer Agent at
Karvy Fintech Private Limited, Mr. Ramash Desai, Karvy Selenium Tower B
Flot 31-32, Gachibowli, Financial District, Manakramguda, Hyderabad — 500032,
Tal.: 040-6716 2222: Fax: (40- 23001153 Toll Frae Wa.: 1-B00-34-54-001;
Email: ainward.ris@karvy.com; Website: www. karvyfintech.com

- sd- For and on behalf of the Independent Directors Committee For Maruti Suzuki India Limitad
Raju Manwani of KPIT Technologies Limited
Senior Vice President & (Formerly KPIT Engineering Limited) Sanjeev Grover
Date: July 8, 2019 Company Secretary Place: Pune Sel/- Place: New Delhi Wice President and
Place: Mumbai FCS 4785 Date : July 8, 2019 Anant Talaulicar SARER <y 218 Company Secretary
o & o> @ > @ o =
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KPIT TECHNOLOGIES LIMITED

(Formerly KPIT Engineering Limited)
CIN : U74999PN2018PLC174192

Registered Office: Plot-17, Rajiv Gandhi Infotech Park, MIDC-SEZ, Phase-lll,
Maan, Taluka-Mulshi, Hinjawadi, Pune - 411057.
Tel: 020- 6770 6000; Email: info@kpit.com; Website: www.kpit.com

Regulations, 2011.

Recommendations of the Independent Directors Committee (“IDC") of KPIT Technologies
Limited (Formerly KPIT Engineering Limited) (“TC”) on the open offer (“Offer”) made by
Proficient Finstock LLP and Mr. Kishor Patil (“Acquirer”) to the public shareholders of
the TC under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)

1. | Date

2. | Mame of the Target Company (TC)

3. | Details of the Offer pertaining to TC

._luI1,r 8, 2019

I-'-’.FIT Technologies Limited (Formerly KPIT
Englneerlng Llrmted}

Ofter for acquisition of uptn ?12 '.-'? 391 fullyr-

paid-up equity shares of face value of T10/-
each, (“Equity Share") representing 26% of the
fully diluted voting equity share capital of the
TC, from the public shareholders of the TC, by
the Acqguirers and the Persons Acting in Concert
(“PACs") (as defined below) under Regulations
3(1), and 4 of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.
(“SEBI (SAST) Regulations")

Offer Price: ¥ 66.50/- (Rupees Sixty Six and
fifty paise only) per Equity Share. (“Offer Price”)

Maode of payment: Cash

the acquirer

4. | Name(s) of the Acquirer and PAC with

Acquirers:
1. Proficient Finstock LLP, and
2. Mr. Kishor Patil

PACS:

Shashishekhar Pandit

. Nirmala Pandit

. Chinmay Pandit
Hemlata Shende

. Anupama K Patil
Shrikrishna Patwardhan
. Ajay Bhagwat

. Ashwini Bhagwat
Sachin Tikekar

1D K and P Management Services Pvl Lid

5. | Mame of the Manager to the Offer

Kotak Mahindra Capital Company Limited
27 BKC, 1st Floor, Plot Mo. G-27, 'G' Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051

Contact Person: Mr. Ganesh Rane

Tel: +91 22 4336 0128

Fax: +91 22 6713 2447

Email: kpit.openoffer@ kotak.com

Website: http:/finvestmentbank.kotak.com
SEBI Registration Number: INMOOO0D08704

Independent Directors

the Commitiee separately)

&. | Members of the Committee of
(1IDC)
(Flease indicate the chairperson of

1. Anant Talaulicar - Chairman
2. BV R Subbu
3. Shubhalakshmi Panse

any

7.|1IDC Member's relationship with the
TC (Director, Equity shares owned,
any other contract/relationship), if

the Company or its directors.

owned, any other
relationship), if any

8. | Trading in the Equity shares/other
securities of the TC by IDC Members

| g. | 1IDC Member's relationship with the
Acquirer (Directar, Equity shares
contract/

All the members of the IDC are independent
and non-executive directors on the Board of
Directors of the TC.

There is no relationship of IDCG members with

| The shares of TC are listed on BSE Limited and

Mational Stock Exchange of India Limited on
April 22, 2019. None of the IDC members have
traded in equity shares of the TC from April 22,
20719 till date,

Mo member of the |DC (i) holds any directorship;
(ii} holds any shares; or (iil) has any relationship/
contract with the Acquirer or the PACs.

meambears

reasonable

Trading in the Equity shares/other
securities of the Acquirers by IDC

11. | Recommendation on the open offer,
as to whether the offer is fair and

Mone of the securities of the Acquirers are listed.

At close of June 28, 2019, the market price of
the shares of the TC as traded on the BSE
Limited (“BSE") and Mational Stock Exchange
of India Limited (*NSE") was T96.70 and

+96.75 respectively, which is more than the Offer
Pricae.

IDC believes that the Open Offer is in line with
the SEBI (SAST) Regulations, 2011. However,
the Public Shareholders should independently
evaluate the Offer and take an informed
decision in this regard.

12.
recommendation

ISummary of the reasons for

IDC has perused the Letter of Offer ("LO"), the
Detailed Public Statement ("DPS™), the Public
Announcement (“PA”) and other documents as
released by the Kotak Mahindra Capital
Company Limited (as the Manager to the Offer)
on behalf of the Acguirer and the PACs.

Based on the above, the IDC is of the opinion
that the offer price of T66.50 (Rupees Sixty six
and Fifty paise only) per Equity shares is in
accordance with the guidelines prescribed by
the SEBI (SAST) Regulations.

The IDC has taken into consideration the
following for making this recommendation:

1. The Offer is a mandatory open offer in

compliance with Regulation 3(1), and
Regulation 4 of the SEBI (SAST)
Regulations, 2011 pursuant to the

acquisition of the voting rights and control
of the TC.

2. The Offer price is in line with the parameters
prescribed by SEBI as per SEBI (SAST)
Regulations, 2011,

13,

[Details of Independent Advisors, if any

Nil

14.

Regulations.

Place: Pune
Date : July 8, 2019

Any other matter(s) to be highlightedi Mone

To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respect, true and correct and
not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST)

For and on behalf of the Independent Directors Committee

of KPIT Technologies Limited
(Formerly KPIT Engineering Limited)
Sd/-

Anant Talaulicar
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KPIT TECHNOLOGIES LIMITED

(Formerly KPIT Engineering Limited)

CIN : U74999PN2018PLC174192

Registerad Office: Plot-17, Rajiv Gandhi Infotech Park, MIDC-SEZ, Phase-lll,
Maan, Taluka-Mulshi, Hinjawadi, Pune - 411057.
Tel: 020- 6770 6000; Email: info@ kpit.com; Website: www. kpit.com

Regulations, 2011.
1 : Date

the acquirer

| 6. Members of
Independent

any

owned, any
relationship), if any

members

reasonable

recommendation

Regulations.

Place: Fune
Date : July 8, 2019

Recommendations of the Independent Directors Committee (“IDC”) of KPIT Technologies
Limited (Formerly KPIT Engineering Limited) (“TC") on the open offer (“Offer”) made by
Proficient Finstock LLP and Mr. Kishor Patil (“Acquirer”) to the public shareholders of
the TC under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)

| 2. Name of the Target Company (TC)

3. Details of the Offer pertaining to TC

4. Name(s) of the Acquirer and PAC with

."5- 'Name of the Manager to the Offer

the Committee of

Diractors
(Please indicate the chairperson of
the Committee separately)

' 7. - IDC Memhem relationship wuth lhe -
TC (Director, Equity shares owned,
any other contract/relationship), if

| 8. Trading in the Equity shares/other
securities of the TC by IDC Members

I a - IDC Member's relationship with the
Acquirer (Director, Equity shares
other

'1{]_ Trading in the Equity shares/other |
securities of the Acquirers by IDC

11. Recommendation on the open nfler
as to whether the offer is fair and

:iE.-Summar',r u'f- tﬁa reasons *-::rr

:13- Details of Independent Advisors, if any = Nil
(14. Any other matter(s) to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the infarmation
contained in or accompanying this statement is, in all material respect, true and comect and
not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST)

' July B, 2019

KPIT Technologies Limited (Formerly KPIT
Engineering Limited)

Offer for acquisition of upto 712,77.391 fully
paid-up equity shares of face value of $10/-
each, ("Equity Share”) representing 26% of the
fully diluted voting equity share capital of the
TC, from the public shareholders of the TC, by
the Acquirers and the Persons Acting in Concert
("PACs") (as defined below) under Regulations
3(1), and 4 of the SEBI (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011.
("SEBI (SAST) Regulations™)

Offer Price: ¥ 66.50/- (Rupeas Sixty Six and
fifty paise only) per Equity Share. ("Offer Price”)

_ Mode of payment: Cash

Acquirers:
1. Proficient Finstock LLP, and
2. Mr. Kishor Patil

PACs:
Shashishekhar Pandit
Mirmala Pandit
Chinmay Pandit
Hemlata Shende
Anupama K Patil
Shrikrishna Patwardhan
Ajay Bhagwat
Ashwini Bhagwat
Sachin Tikekar

It] K and P Management Services Pvt Ltd

Kotak Mahindra Capital Company Limited
27 BKC, 1st Floor, Plot No. C-27, ‘G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051

Contact Person: Mr. Ganesh Rane

Tel: +91 22 4336 0128

Fax: +91 22 6713 2447

Email: kpit.openoffer@ kotak.com

Website: http:/investmentbank.kotak.com
SEBI Registration Number: INMOQ0D00B704

1. Anant Talaulicar - Chairman
2. BV R Subbu
3. Shubhalakshmi Panse

e B ol b

(IDC)

All the members of the IDC are independent
and non-executive directors on the Board of
Directors of the TC.

There is no relationship of IDC members with
| the Company or its directors.

The shares of TG are listed on BSE Limited and
Mational Stock Exchange of India Limited on
April 22, 2018, None of the IDC members have
traded in equity shares of the TC from April 22,
2019 till date.

Mo member of the IDC (i) holds any directorship;
(i) holds any shares; or (iii) has any relationship/

contract! | contract with the Acquirer or the PACs.

MNone of the securities of the Acquirers are listed.

At close of June 28, 2019, the market price of
the shares of the TC as traded on the BSE
Limited ("BSE~) and Mational Stock Exchange
of India Limited ("“NSE™) was ¥96.70 and
T96.75 respectively, which is more than the Offer
Price.

IDC believes that the Open Offer is in line with
the SEBI (SAST) Regqulations, 2011. However,
the Public Shareholders should independently
evaluate the Offer and take an informed
demsu:m in this regard

IDC has perused the Lelter c:f Drfer i"LD"]n the
Detailed Public Statement ("DPS"), the Public
Announcement (“PA") and other documents as
released by the Kotak Mahindra Capital
Company Limited (as the Manager to the Offer)
on behalf of the Acquirer and the PACs.

Based on the above, the IDC is of the opinion
that the offer price of ¥66.50 (Rupees Sixty six
and Fifty paise only) per Equity shares is in
accordance with the guidelines prescribed by
the SEBI (SAST) Regulations.

The |IDC has taken into consideration the
following for making this recommendation:

1. The Offer is a mandatory open offer in

compliance with Regulation 3(1), and
Regulation 4 of the SEBI (SAST)
Regulations, 2011 pursuant to the

acquisition of the voting rights and control
of the TC.

2. The Offer price is in line with the parameters
prescribed by SEBI| as per SEBI (SAST)
Regulations, 2011.

For and on behalf of the Independent Directors Committes
of KPIT Technologies Limited

(Formerly KPIT Engineering Limited)

Sd/-

Anant Talaulicar

i : ¢ e, Q099
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PUBLIC NOTICE

MOTICE is harsby given that our cliznis are in process of acquiring and purchasing 100% (one hundred percent)
shareholding of Racek Industries Private Limited [previously known as Racsk Industries Limited], a company
incorporated and registared under the provisions of the Indian Companies Act, 1913, having its registerad office at 124,
Lal Bahadur Shashiri Marg, Vikhroli (West), Mumbai 400 079 (hereinafier referred to as “the Company™). Tha
shareholders of the Company and their respective shareholding in the Company are mone particularly described in the
First Schedule hereunder written (herginafter collectivaly referred to as “the Shares™).

By and under Indenture dated 13th Oclober, 1855, registared with the office of the Sub-Registrar of Assurances,
Bombay under serial no. 6670 of 1855, made and entered into betwsaen Parpati Hashmatrai Gopaldas, thersin referred
to as the Vendor of the First Part, (i) Parpati Hashmatrai Gopaldas, (i} Shyam Hashmatrai Gopaldas, (6i) Lakhu
Hashmatrai Gopaldas, {iv) Usharani Hashmatrai Gopaldas, (v) Laxmi Hashmatrai Gopaldas and (vi) Savilri Hashimatrai
Gopaldas [the said nos. i to vi] baimg minors through their moedher and natural guardian, Parpati Hashmatrai Gopaldas,
tharain refarrad to as the First Confirming Parlies of the Second Part, Walter Leopold Racak, therain raferrad to as tha
Second Confirming Party of tha Third Parl and Racek Indusiries Limited (now the Company herain), therein referred to
as the Purchasers of the Fourth Part, the Company purchased and acquirad all that piece and parcel of land baaring Old
Survay Nos. 120 [Pot Mo_4(part)]. 120 [Pol No_ &ipart)] and 120 [Pot Mo. 10(part)] correspanding o Survey Nos. 428 and
428 corrasponding o C.T.5. Naos. §, 61, /2, 63, 64, &5 and 66 collechvaly admeasuning 1 Acre equivalent 1o 4840
square yvards [1539.5 square melras as per Properly Registerad Card] logether with the struclures standing theraon
lying being and situated at 12-A, LE.S. Marg, Mumbai 200 073, ERoli Village of Vikhroli, Taluka Kurda wilthin tha
Ragislration Disircl and Sub-District of Mumbai Cily and Mumbai Suburban (herainafter collectivaly referred to as “tha
Prapeéry”).

Further nodice is horaby given hal as informed by the Company all (i} anginal e desds’ documeants including Lha
aforesaid Indentere dated 1340 Dctaber, 1955 with respect 1o ke Propery and (i) ofginal share cerlificates with respect
to the Shares are lasl misplaced by the Company and the Company has nol deposibed the same with any person' entity
wilth a view 1o create a morgage’ charge on the Property and/or athenwise. The lost e deeds’ documants of the
Property ane more parliculady seloul inthe Second Schedule hereunder wrillen

Our clients have instructed us 1o investigate and verfy tthe of the Shares and Lille of the Company in respect of the
Praperty.

Any and all personsfentties including any bank andior inancial institubion kaving any share, ight, fle, benefit, inemast,
claim’ abjection or demand of any nature whatsoever against the Company andion the Shares andior in respect of the
Property andfor any part thereof by way of ight to pre-emption, rght of first offer, right of refusal, sale, exchange, morgage,
barter, loan, charge, pledge, len, Qlﬂ. bease, sub-lease, len, trust, lcense, sub-lcense, tenancy, sub-tenancy, assgnment,
development rights, sub development rights, pessession, easement, altachment, inheritance, bequest, successon, cang-
taker basis, cccupation, family arangementisetiiement, lis-pendens, Decree or Order of any Cowrt of Law, contracts,
agreements, share purchase agreement, shareholders agreament or otherwise whatsoewer, are hereby called upon to
miake the same known 1o the undersigned imwriting, alongwith documentary proof thereaf, within 15 (fifteen) days from the
date hereof, falling which, such share, right, titlke, benefit, interest, claim and/or demand, if any, of any such personsd entities
shall be deemed fo have been waived and/or abandoned and no such claim will be deemed to exist,

THE FIRST SCHEDULE HEREINABOWVE REFERRED TO:
(Description of shareholding in the Company)

BRI AITRid USTH bolcell ThHAT ST 8ldiel 1T [Hesehd Yeal faehiT Sr. Name of - Parcentage of
a c < N . R ~ a (3’68 No. Shareholders Details of Shares Shares
3del SISl d ST TTeTdTe ST ARSI Yeal Iddball STSa. R [y e — - P ———— T5I0%
a o o J u W Shares F.lr'll'lg ihnctie nos., =y = = » D= e = ]
oL«.ERgc—«'ﬁN 31ferBrRY cbll:\ldsl BRI o ST hIVIATE! 3R Id YdTd INBR U 82, 370-392, 320-342. 55.70 and 1 under duplicate share
el UsCIeaUaTd, TeTeTid o Gahetvl/3g hul, i 3TPN3s Jdell of adl certificate nos. 7, 8,9, 6, 1, 40, 5 and 4 dated 315t May, 2005, 31st
Sl 3T July, 2005, 31st May, 2005 and 31st May, 2005 respectively.
' . 2. | Rupa Shaw 25 shares bearing distinctive nos. 151-175 under duplicate 344%
o&, Resddiar suifeid =d smepr, 2o, P, AR AN 1B ag{\“”ﬂﬁ{\ iéﬂsa cerlificate no, 57 dated 15t September, 2007
3121 BIVTAIEN AT /QUT Aredl dliefiarien sreTaRidl sied. fesccilaricr 3. | Ramita Shaw 25 shares bearing distinctive nos. 548-570 under duplicate share 3.44%
FeATd IuTfotd g1fred e =gid. cerlificate no. 58 dated 15t September, 2007
0. FGT TBILNE & IWIK BolgR/AINd [Hesehdld HIcTp el BRIGNT 4, | Mukia Lall Shaw {a) 40 shares bearing distinctive nos. 2-19, 841-847, 83-87,508- | 5.51%
el 30 Raait AT 3R, 510 and 606-610 under duplicate share cerificate nos, 10, 14
N o ca . and 83 dated 31st May, 2005, 31st May, 2005 and 10th
o¢. TafdeT AT HRUM=Tis MU Udddbred! Bifldsd Ud 3MfoT &7 @ September, 2u15,.95pm‘fwew 4
RITARIICHIN S EACaST feifdeT Uusmag A6 BT 3A9AE 378, (b) 77 shares bearing distinctive nos, 648-652, 6B0-691, 639- | 10.62%
0f. IRIFEN PBIVTAE! a1g ferdTor e R fofaR v Had HASR Picie 640, 475-480, 693-700, 92-100, 571-580 and 201-225 under
iRrBEaETa TElet duplicate share cerlificate nos. 15, 16, 13, 12,17, 11, 84 and
) . o6 dated 315t May, 2005, 31st May, 2005, 31st May, 2005,
i (2Tt 7TeTEig U, AHd) 31st May, 2005, 31st May, 2005, 31st May, 2005, 10th
fGetieh : 0€.00.209%. agel 3R, FHad September, 2015 and 13t Seplember, 2007 respectively
Rscpror : i . : regating to 117 shar Rk
P gdle FRIT TeHRY deb ferfareeeh femorfea Aggregating okt 18.12%
\ . 5. | Subhas Chandra Shaw | 53 shares bearing distinctive nos. 315-321, 101-105, 365-371, r.31%
» TR AR} I Y AT IR | GG i e 1) e 971-275, 511, 618-624, 109-125, 481-484 under duplicate share
cerificate nos. 3, 8, 70, 49, 74 and BS dated 28th July, 2005, 15t
Saptember, 2007, 28th July, 2005, 15 Sepiember, 2007 and 10th
Sapitember, 2015 respactivaly.
6 | Surayt Chandra Shaw | 59 shares bearing distinctive nos, 372-378, 322-328, 106-108, | 7.03%
533-545 and 485-505 under duplicate share cerlificate nosg, 50, 39
T2, 68 and 86 dated 28th July, 2005, 28th Juby, 2005, 1st
' ' September, 2007, 15t September, 2007 and 10th September, 2015
respectively
TﬁTﬂ 7. | Geata Shaw 60 shares bearing distinctive nos. 393-400, 421-426, 704-725, | G.83%
TATA COMMUNICATIONS LIMITED 343-350, 401-40& under UUFI-!iEi-':ItE shara cerlicate nos. 52, B1 and
41 dabed 281 July, 2005, 181 Seplembser, 2007 and 28th July, 2005
Regd. Office: VSB, Mahatma Gandhi Road, Fort, Mumbai — 400 001 respeclively
Tel.: 91 22 6659 1968 CIN No.: L64200MH1986PLC039266 8. | Soumitra Kumar Shaw | 50 shares bearing distinctive nos. 176-200 and 581-605 under | 6.89%
Website: www.tatacommunications.com duplicate share certificate nos. 79 and 80 dated 1st September,
NOTICE OF ANNUAL GENERAL MEETING, REMOTE 2007 and 1st Septamber, 2007 respactively.

E-VOTING INFORMATION AND BOOK CLOSURE 9. | Soumyadeb Shaw 45 shares bearing distinctive nos. 441-474, 632-636, 692 & 701-703 |  6.20%
Notice is hereby given that the 33 Annual General Meeting (AGM) of ' ® under duplicate share certificate nos. 82 dated 151 September, 2007 -
Tata Communications Limited (the Company) will be held on Friday, Az || AvrIT AN N cve 20 shares bearing distinetive nos. 251-270 under duplicate share | 2.75%
August 2, 2019 at 11:30 a.m. at BSE International Convention Hall, _ certificate no. 73 dated 1st September, 2007
1st Floor, BSE Building, P.J. Towers, Fort, Mumbai — 400 001. 11.] fnjana Shaw 21;?3@; bﬂ?jrﬁ :leizﬁ1nctisva T“E'bﬁ‘zgﬁgﬁ under duplicate share |  2.89%

. . . . . cartficate no. d st Septembar, ;
The Annual Report for the financial year 2018-19 including the Notice of 72. | Uflal Kumar Shaw 15 shares bearing distinglive nos, 248-250, 611-817, 351-352 and = R0

the AGM has been sent electronically to all Members whose email
addresses are registered with the Company/Depositories for
communication purposes on July 8, 2019. For Members who have not
registered their email addresses or have requested for hard copies,
Annual Report including the Notice of the AGM has been sent at their
registered address through permitted mode and dispatch of the same
has been completed on July 8, 2019.

The Annual Report including Notice of the AGM and Attendance Slip and
Proxy Form is also available on the website of the Company at
www.tatacommunications.com/investors/results/.

In compliance with the provisions of Section 108 of the Companies Act,
2013 and the Rules framed thereunder and Regulation 44 of the SEBI
Listing Regulations, Members are provided with the facility to cast their
votes on all resolutions set forth in the Notice of AGM from a place other
than the venue of the AGM (“remote e-voting”) using the electronic
voting system provided by National Securities Depository Limited
(NSDL), and the business may be transacted through such voting.
Members holding shares either in physical form or in dematerialised
form as on the cut-off date i.e. July 26, 2019, may cast their vote
electronically on all resolutions set forth in the Notice of the AGM. The
detailed instructions are as follows:

i. The remote e-voting period will commence on Tuesday, July 30,
2019 (9:00 a.m. IST) and end on Thursday, August 1, 2019
(5:00 p.m. IST). Remote e-voting shall not be allowed beyond
5:00 p.m. IST on August 1, 2019, at which time the e-voting
module shall be disabled by NSDL.

ii. The cut-off date for determining the eligibility to vote, through
remote e-voting or at the AGM, is July 26, 2019.

iii. Any person, who acquires shares of the Company and becomes a
Member of the Company after dispatch of the Notice of AGM and
is holding shares as on the cut-off date i.e. July 26, 2019, shall be
eligible to vote on all the resolutions set forth in the Notice of AGM,
and may obtain the login ID and password by sending a request
at evoting@nsdl.co.in.

iv. The Notice of the AGM is also available on the website of the

Company at www.tatacommunications.com/investors/results/

or may be downloaded from https://www.evoting.nsdl.com.

v. Incase of any queries, you may refer the Frequently Asked Questions
(FAQs) for Shareholders and e-voting user manual for Shareholders
available at the download section of www.evoting.nsdl.com or call
on toll free no.: 1800-222-990 or send a request at evoting@nsdl.co.in.

Members are further requested to note that pursuant to section 91 of the

Companies Act 2013 and Regulation 42 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, the Register of

Members and Share Transfer books of the Company shall remain

closed from Saturday, July 27, 2019 to Friday, August 2, 2019 (both days
inclusive) for ascertaining eligibility for dividend.

For Tata Communications Limited

Manish Sansi

Company Secretary & General Counsel (India)

Place : Mumbai
Date: July 8, 2019

301 -303 under duplicate share certificate nos, 66, 44 and 33 dated
13t September, 2007, 28h July, 2005 and 28th July, 2005
respectively.

13. | Kalpana Shaw 14 ghares bearing distinctive nos. 43-54 and 88-59 under duplicate | 1.93%

share cerificate no, 67 dated 151 September, 2007,

14. | Anjan Kumar Shaw 15 shares bearing distinctive nos, 34-42, 304-306, 353-355 under | 2.06%
duplicata share cerlificabe nas. 77, 34 and 45 dated 15l Seplamber,
2007, 28th July, 2005 and 28th July, 2005 respeclively

15. | Shila Shaw 14 shares bearing distinctive nos, 20-33 undar duplicate shars 1.93%

cerlificate no. 78 dated 15t September, 2007 .

16. | Chandan Kumar Shaw | 8 shares bearing distinctive nos. 678-679, 307-309 and 356-358 1.10%
under duplicate share certificale nos, 59, 35 and 46 dated 1st

September, 2007, Z8th July, 2005 and 28th July, 2005 respactively

17. | Ranju Shaw T shares bearing distinclive nos. 671-677 under duplicale share 0.96%
carlificaba no. 80 daled 1 st Seplamber, 2007 .

18. | Debraj Shaw 7 shares bearing distinctive nos. 684-670 under duplicate share 0.96%
cerlificata no. 61 dated st September, 2007.

19, | Rahul Shaw 7 shares bearing distinctive nos. 90-91 and 659-663 under | 0.58%
duplicate share certificate no, 62 dated 131 September, 2007

20. | Uttam Kumar Shaw 8 shares bearng distinctive nos. 310, 359-367 and 145-148 under 1.10%
duplicate share cerlificabe nos. 47, 63 and Share cerlificala no, 88
dated 2Z8th July, 2005, 151 Seplember, 2007 and 24th June 2019
respaclivily.

21, | Manju Shaw 7 shares bearing distinctive nos. 126-132 under share certificate 0.96%
no. 20 dated 24th June, 2019,

22, | Sourav Shaw T shares bearing distinctive nos. 136-142 under share cerlificate |  0.96%
na. 91 dated 24th June, 2019

23. | Suman Shaw 7 shares bearing distinctive nos. 311-312_ 133-135 and 143-144 | 0.86%
under shara carlificate nos. 87, 80 and 92 all dated 24thJune, 2019

24, | Poulome Shaw 28 shares bearing distinctive nos, 434-440, 427-433, 414-420and | 3565
407413 under duplicate share certificate nos. 54, 53, 43 and 42
dated 28th July, 2005, 28th July, 2005, 28th July, 2005 and 28th
July, 2005 respactively,

25. | Moushmi Shaw 14 shares bearing distinctive nos. 149-150 and 226-237 under 1.93%
duplicate share certificate no. 75 dated 151 Seplember, 2007,

26. | Ashish Kumar Shaw 2.08%

15 sharas bearing distinctive nos. 313-314, 362-364 and 2368-247
under duplicate share cerdiicata nos, 37, 48 and 76 dabed 284h July,
2005, Z8th July, 2005 and 15t Saplambear, 2007 raspactively.

THE SECOND SCHEDULE HEREINABOWVE REFERRED TO:

Sr.Mo.| Lost/ Misplaced Title Deeds

1. | Deed of Conveyance dated 22nd August, 1951 betwesn Kalicharan Lakchand Mehra and Hashmairai
Gopakias,

2. | Aricle of Agresmant dated 215t Jurna, 1955 between Parpali Hashmalrai Gopaldas, Shyam Hashmatrai
Gopaklas, Lakhu Hasmatral Gopakdas, Usharani Hashmatrai Gopakdas, Laxmi Hashmatral Gopaldas, Savitr
Hashmaltrai Gopaldas and Waler Leopold Racak:

3. | Indentura dated 13th Octaber, 1955 between Parpati Hashmalrai Gopaldas and Parpati Hashmatrai Gopaldas,
Shyarm Hashmatrai Gopaldas, Lakhu Hasmatral Gopaldas, Usharani Hashmatral Gopaldas, Laxmi Hashmatrai
Gopaldas, Savitr Hashmalrai Gopaldas and Walter Laopold Hacek and Racak Induslrias Limitad,

For Mis. 5.K. Associates,
Sdi-

Mr. Siddharth Kanakia,

Advocate,

204, Hubtown Solaris, N.5. Phadke Marg, Andheri (East), Mumbai 400 065,

Dated this 9th day of July, 2019

KPIT TECHNOLOGIES LIMITED

(Formerly KPIT Englneering Limited)
CIN : UF4999PN201BPLC1T4192

Registered Office: Plot-17, Rajiv Gandhi Infotech Park, MIDC-SEZ, Phase-lll,

Maan, Taluka-Mulshi, Hinjawadi, Pune - 411057.

Tel: 020- 6770 6000; Email: info@ kpit.com; Website: www. Kpit.com
Recommendations of the Independent Directors Committee (“IDC™) of KPIT Technologies
Limited (Formerly KPIT Engineering Limited) (“TC”) on the open offer (“Offer”) made by
Proficient Finstock LLP and Mr. Kishor Patil (“Acquirer”) to the public shareholders of
the TC under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Hegulairnns 2011.

1_. Dan;
2. Nd.l'r'lf.-: |:|[ thr:z Targr:ﬂ CD!TtpclH].-' {TCJ

| July 8, 2019

| KPIT TELhrmlﬂglEE Limited [Fn::lrrnr:zrly KPIT
| Engineering Limited)

Offer for acquisition of upto 712,777,391 fully
paid-up equity shares of face value of T10/-
each, ("Equity Share") representing 26% of the |
fully diluted voting equity share capital of the |
TC, from the public shareholdars of tha TC, by |
the Acquirers and the Persons Acting in Concert |
(“PACs™) (as defined below) under Regulations 5
3(1), and 4 of the SEBI {Substantial Acguisition |
of Shares and Takeovers) Regulations, 2011,
("SEB| (SAST) Regulations")

Offer Price: ¥ 66.50/- (Rupees Sixty Six and |
fifty paise only) per Equity Shara. ("Offer Price") |

3. | Detalls of the Offer pertaining to TC

. Mode of payment: Cash

4. | Name(s) of the Acquirer and PAC with | Acquirers:
the acquirer 1. Proficient Finstock LLP, and
2. Mr. Kishor Patil

PACs:
. Shashishakhar Pandit
. Mirmala Pandit
. Chinmay Pandit
. Hamlata Shende
. Anupama K Patil
. Shrikrishna Patwardhan
. Ajay Bhagwat
. Ashwini Bhagwat
. Sachin Tikekar
_ 1EI K and P Management Services Pvt Lid

' Hntah Mahmdra Capital Gnmpﬂny Lumltpd
27 BKC, 1st Floor, Plot Mo. C-27, "G’ Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400 051
Contact Person: Mr. Ganesh Rane
Tel: +81 22 4336 0128
Fax: +91 22 6713 2447
Email: kpit.openoffer@ kotak.com
Website: http:/finvestmentbank_kotak.com

| SEBI Registration Number: INMOOODOBT04

6. [Members of the Commititee of | 1. Anant Talaulicar -
Independent Directors  (IDC) [ 2. B V R Subbu
(Please indicate the chairperson of | 3. Shubhalakshmi Panse
the Committee se,ﬂarareh-',l

:-E-Eﬂ‘-dml'_h#mm.u

- E.-Hamp !:;1.:“1:.}'1& MéHHQEFH{D t.l-'llf-'.l G‘!%F‘r’

Chairman

All the members of the IDC are independent |
TC (Director, Equity shares owned, | and non-executive directors on the Board of |
any other contract/relationship), If | Directors of the TC.

Hiy There is no relationship of IDC membears with |
_ lhe Gc:-mpﬁny or |t5 dlrectcurs

The shares of TC are listed on BSE Limited and ,
Mational Stock Exchange of India Limited on |
April 22, 2019, Mone of the IDC members have |
traded in equity shares of the TC from April 22,

| 2013 till date.

9. | IDC Members relationship with the |
Acquirer (Director, Equity shares
owned, any other contract/
r&latlnnshlp] |’r any

10, | Trading in the Equity shares/other
securities of the Acquirers by IDC

| | members

11. | Recommendation on the open offer,
as to whether the offer is fair and
reasonable

- ‘.-' . IDE Memhers [ElEI'[IDI'IE.hIp wlth the [

8. | Trading in the Equity shares/other
sacurnties of the TC by IDUC Members

No mnml:nﬂr of the IDC (i} holds any dlrem-:-rshlp,m
iii} holds any shares; or (iii) has any relationship’ |
contract with the Acquirer or the PACS,

Mone of the securities of the Acquirers are listed.

At close of June 28, 2019, the market price of |
the shares of the TC as traded on the BSE |
Limited ("BSE") and National Stock Exchange |
of India Limited ("NSE")} was <96.70 and |
06,75 respactively, which is more than the Offer
Prica.

IDC believes that the Open Offer is in line with |
the SEBI (SAST) Regulations, 2011. However, :
the Public Shareholders should independently
evaluate the Offer and take an informed |
| decision in this regard,

IDC has perused the Letter of Offer ("LO"), the |
Detailed Public Statement ("DPS"), the Public

Announcement (“PA") and other documents as |
released by the Kotak Mahindra Capital |
Company Limited (as the Manager to the Offer) |
an behall of the Acquirer and the PACs. '

Based on the above, the IDC is of the opinion |
that the offer price of <66.50 (Rupees Sy six |
and Fifty paise only) per Equity shares is in
accordance with the guidelines prescribed by |
the SEBI (SAST) Regulations.

The IDC has taken into consideration the |
following for making this recommendation: '

12, | Summary of the reasons for
recommendation

1. The Offer is a mandatory open offer in |
compliance with Regulation 3({1), and |
Regulation 4 of the SEBI (SAST)
Regulations, 2011 pursuant to the |
acquisition of the voting rights and control
of the TG,

2. The Offar price is in line with the parameters |
prescribed by SEBI as per SEB| (SAST)
- | Reguiations, 2011.
[13. Details of Independent Advisors, if any Nil

14 Any n:rthsr mafttar(s) to be hlghllghted Mone

Tn the best of our knowledge and beluef after making proper eanquiry, the mfurmannn

contained in or accompanying this statement is, in all matenal respect, true and correct and

not misleading, whether by omission of any information or otherwise, and includes all the

information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations,

For and on behall of the Independent Directors Committee

of KPIT Technologies Limited

{Formerly KFIT Engineering Limited)

Place: Pune Sd/-
Data : July 8, 2019 Anant Talaulicar
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